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1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the approximate
% of total advisory billings from that service.

(See instruction below.)

Applicant:
D (1) Provides investment SUPEIVISOTY SEIVICES ....cocvciviiiriieriiuiieieiieeietietesste e temeses st s em b et e et es e e ee e b sk s bbbt e bbbttt %
(2) Manages investment advisory accounts not involving investment SUPEIVISOIY SEIVICES  .....cocriveviiriuisinrineiiivieeiaesecsiscininas <5.0 %
(3) Furnishes investment advice through consultations not included in either service described above ... 80 9%
D (4) Issues periodicals about securities by subSCrIPtION ..o %
D (5) Issues special reports about securities not included in any service described above ... %
D (6) Issues, not as part of any service described above, any charts, graphs, formulas, or other devices which clients may
USE 10 eVAIUALE SECUTTHIES  .oiiiitii ittt eb ekttt ea e et en e sb e e ae e %
(7) On more than an occasional basis, furnishes advice to clients on matters not involving securities ... ~ >15. %
D (8) Provides a timing service et et sttt et e %
D (9) Furnishes advice about securities in any manner not described above ...t e %
(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)
Yes No

B. Does applicant call any of the services it checked above financial planning or some similar term? ... D
C. Applicant offers investment advisory services for: (check all that apply)
D (1) A percentage of assets under management D (4) Subscription fees
(2) Hourly charges D (5) Commissions
D (3) Fixed fees (not including subscription fees) ' D (6) Other
D. For each checked box in A above, describe on Schedule F:

®  the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for a fee

®  applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

®  when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund or may

terminate an investment advisory contract before its expiration date
2. Types of clients — Applicant generally provides investment advice to: (check those that apply)

A. Individuals E.  Trusts, estates, or charitable organizations
D B. Banks or thrift institutions ‘ F.  Corporations or business entities other than those listed above
D C. Investment companies D G.  Other (describe on Schedule F)
[] D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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3. Types of Investments. Applicant offers advice on the following: (check those that appl
g PPLy.
A Equity securities H.  United States government securities
(1) exchange-listed securities I Options contracts on:
(2) securities traded over-the-counter
(3) foreign issuers (1) securities
(2) commodities
D B. Warrants J. Futures contracts on:
/1 C. Corporate debt securities (other than commercial paper) (1) tangibles
/] p pap
D (2) intangibles
D.  Commercial paper
E. Certificates of deposit K.  Interests in partnerships investing in:
F. Municipal securities (1) real estate
(2) oil and gas interests
G. Investment company securities: (3) other (explain on Schedule F

P | P
(1) variable life insurance
(2) variable annuities D L.  Other (explain on Schedule F)
(3) mutual fund shares

4.  Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)

() D Charting ) D Cyclical

@) D Fundamental (5) Other (explain on Schedule F)
3) D Technical

B. The main sources of information applicant uses include: (check those that apply)

[¢))] Financial newspapers and magazines 3) I:] Timing services
) D Inspections of corporate activities 6) Annual reports, prospectuses, filings with the
Securities and Exchange Commission
3) Research materials prepared by others
(@) Company press releases
[C)) Corporate rating services
8) D Other (explain on Schedule F)

C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)

(€3] Long term purchases (&) D Margin transactions
(securities held at least a year)

) Short term purchases 6) Option writing, including covered options, uncovered
(securities sold within a year) options, or spreading strategies

3) D Trading (securities sold within 30 days) (@) D Other (explain on Schedule F)

(4) [ Shortsales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
















